
Notes to the financial strternents @1tntd)

The effect of the restatement on the frnanqal statements rs summarrzed below

Increase in end of service benef i t  provision
Increase in  personne l  expenses
Increase in  rn te r -b ranch
Increase in other expenses
Decrease in tax expense
Decrease in  tax  l iab i l i t v

19. Related party

The organisation has a related party' relationship with LAPO
signi f icant  contro l  over  LAPO Microf inance Company L imi ted.

The organisat ion is  f  inanced by LAPO (NGO)
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Effect on
Prior year

(78,9251
78,925

(312,859)
312.859
(56,500)
56,500

(NGO) wh ich  has  a

Year end balance ar is ing f rom t ransact ions

ln thousands of Leones

LAPO Niger ia
LAPO (NGO)
LAPO NGO

20. Contingencies

with related party

2015

(230,4921
(33,992)
134,572

2014

1,435,014

There were no cont ingent  assets or  l iab i l i t ies at  31 December 2015 (2014:  Ni l ) .

21.  Capi ta l  commitments

There were no capital commitments as at 3' l  December 2015 (2014: Nil).

22. Non comoliance with other Financial Services Act

The organ isa t ion  car r ies  ou t  f inanc ia l  ac t i v i t ies  as  de f ined in  the  Other  F inanc ia l
Serv ices  Ac t  2001,  wh ich  inc ludes  g iv ing  ou t  c red i t  to  cus tomers  and tak tng
co l la te ra ls  f rom them as  deposr ts  to  secure  the  loans  d isbursed.  Sec t ion  3  o f  the
Other  F inanc ia l  Serv ices  Ac t ,2001,  requ i res  tha t  no  person sha l l  car ry  on  any
f inanc ia l  ac t i v i t y  un less  tha t  person ho lds  a  va l id  l i cense issued by  the  Cent ra l  Bank
of  S ie r ra  Leone.  However  the  Cent ra l  Bank  is  ve t  to  i ssue a  l i cense to  a l l  M ic ro
F inance Ins t i tu t ions  opera t ions  in  the  count ry .

23. Post balance sheet events

Events subsequent to the f inancial  posi t ion date are ref lected only to the extent
they relate direct ly to the f inancial  statements and their  ef fect is mater ial .  Tnere
were none such events as at the date these f  inancial  statements were signed.
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